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i t ' s r ea l l y i nco r r e c t i n t e r m s of va l u a t i o n p h i l o s o phy . To
try to valuate discreet parcels of railroad property used
for railroad purposes within several taxing units, that the
proper method of valuing a railroad is to value the whole
enterprise as a going enterprise and then allocate out that
valuation on a formula basis. So the Department of Revenue
says eliminate the terminal tax, and of cou r se w h en t h a t ' s
done, then we eliminate the deduction from the business
valuation of whatever those local real estate values were
and then simply send the money back to the local government
on the basis of the existing formula as modified by the
committee amendment to take care of Alliance and Omaha and
t ha t ' s i t . I am of the opinion that this bill represents
very good v al ua t i o n p o l i c y . My opinion is shared by the
Department of Revenue and it's apparently shared by a
variety of county assessors because I ha v e n o w r ece i v e d
several letters from county a ssessors s a y i ng , p l ea s e p a s s
this bill, please pass this bill forthwith so we can get out
of the business of having to value railroad property about
which we kn o w v e r y l i t t l e i n any event starting April 1,
1985. I t h i nk t h er e i s some degree of urgency on the bill
Now Senato r DeC amp has raised a question that i n and of
itself was raised to the Public Works Committee. L ike I
said a little earlier,I think I have an answer to the
question, but I don't want t o g i v e i t u nt i l I am t ot al l y
confident of the answer. I wi l l t e l l you t h at t omo r r o w
railroad people and revenue people are going to meet and
that question will be answered so on Selec t Fi l e w e w i l l b e
able to d iscuss with some degree of in telligence the
question raised by Senator DeCamp. But in the meantime I
would at least ask that LB 268 be advanced to Select File.

PRESIDENT: The motion is to advance LB 268 to Select File.
Is there fuither discussion af te ' t h i s ex p l anat i on ? I f n ot ,
the motion i to ad vance LB 268. All those in fa vor vote
yes, opposed vote no. The motion is to advance LB 268 from
Senera l Fi l e t o Enr o l l me n t and Review fo r r ev i ew . Please
r ecord y o u r vo t e . Please r e c o r d yo u r v ot e o n advancement o f
LB 268 . Hav e y ou a ' I v ot ed ? Record the vote, Mr. Clerk.

CLERK: 34 a yes , 0 nays, Mr. President, on the motion to
a dvance LB 2 6 8 .

PRESIDENT: LB 2 68 i s advanced. LB 691 .

C LERK: M r . Pr e s i d e n t , 69 1 w a s a bill that was introduced by
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